
Capital District Community Loan Fund
Since 1985, the socially responsible investment alternative for the Capital Region

On our 2007 annual Spring tour we
stopped and visited four of the
Community Loan Fund’s borrowers and
drove by some other projects that made
excellent use of funds in Albany.

The tour started at United Tenants at 33 Clinton Avenue.  Their

wonderful staff told us about their three decades of work to

improve housing conditions and protect tenants rights. United

Tenants recently used Community Loan Fund financing to pur-

chase the building they have been housed in for a couple of

those decades.
United Tenants Staff

Next we visited some of the many Albany Community Land Trust homes in the City of Albany. The historic

homes we saw, 152.5, 154, & 154.5 Clinton Ave, were in various stages of being saved and repaired by

the Land Trust.  Their extensive renovation efforts were described and admired. The Land Trust develops

affordable homeownership opportunities while

preserving long term affordability and improving

neighborhoods and community control.  The

Community Loan Fund has made more than 30

loans totaling over $1 million to this unique

group.  We also drove by a very well-kept home

on Ten Broeck that the Land Trust sold to a first

time homebuyer.

After driving by the Our Place Shelter, a 16 bed, 24

hour staffed SRO run by the Homeless Action

Committee, we headed toward the neighborhood in

North Albany that Capital District Habitat for

Humanity is so active in.Inside 154 Clinton Avenue



We learned from Habitat for Humanity representa-

tives about the North Albany Revitalization Project

and their completed homes on Emmet Street and

the surrounding blocks.  On our walk through the

neighborhood we could see the inspiration these

homes have been to existing homeowners and the

rejuvenated neighborhood. We got a tour of a Habitat

House under con-

struction on North

Pearl that was using

innovative construc-

tion materials.  The

Community Loan

Fund has made a

number of loans to

this particular project

and Habitats

throughout the

region.

The tour ended with delicious gelato from A
Cone of Our Own at 26 Maiden Lane. Fran

and Kathleen, the owners told us about how

they got started, their training and the financ-

ing they received from the Community Loan

Fund for start-up costs.  We also learned first

hand about how hard it is to start a new busi-

ness, but also how rewarding.

Habitat home under construction on N. Pearl

Lining up for ice cream at A Cone of Our Own

The Capital District Community Loan Fund has now
invested more than $17 million in projects like these.
If you would like to be part of this partnership for local
economic and social justice, please contact us at:

Capital District Community Loan Fund
255 Orange Street, Albany, NY 12210
518-436-8586 www.cdclf.orgPhotos: Paul Stewart


